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Occidental Permian Operations
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CO, EOR Process
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Typical Recovery Efficiencies

Denver Unit, Wasson Field
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CO, Requirements — Typical Project

Denver Unit (Life of Project)

500,000
Injected  Recycled Sequestered
450,000 -
CO,(TCF) 4.8 2.6 2.2
400,000 + CO, (Mil tonnes) 252 137 115
350,000 A
O 300,000 -
G
= 250,000 - CO,; Sequestered
o
]
& 200,000 -
o
S 150,000 | 0 C02 Purchase mcfid
100,000 1 B CO2 Recycled mcfid
50,000 -
0 [
1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050

Year



Conclusions

* CO, flooding for EOR has been successfully implemented in the US for over 30 years
* Key success factors for CO, flooding include:

— Detailed reservoir characterization

— Operational excellence for reservoir, flood, well and plant management

— Rigorous surveillance and measurement

— Safety culture

* The techniques used to manage a well operated CO, flood are the same techniques that could and
should be used to measure and verify the quantity of CO, that is sequestered during EOR

* By incorporating a modest amount of reporting to the appropriate authority, a plan based on these
management techniques could be reasonably developed which would minimize costs by taking
advantage of existing flood operation

*  Such a plan could meet the needs of those seeking to reduce CO, emissions through geologic
sequestration in a credible and transparent manner

*  We believe our vision aligns well with the United Nation’s 2006 Intergovernmental Panel on Climate
Change Geologic Storage Guidelines as well as the U.S. Government’s Geologic Storage and
Verification Requirement
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