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Summary

e “Lighthouse” projects are having great difficulty achieving
financing due to perceived risk.

e |[ntegration risk seems to be the main concern.

e Simplicity is best for financing plans, but....

e ....added project complexity (e.g. polygen production)
increases revenue stream and helps alleviate project risk.

e As aresult of this risk, no “lighthouse” project can be
reasonably expected to go forward without substantial
governmental support to close financing gaps.
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